Commercial Insurance – How to get the best result

Running a business can be stressful and the following notes can help when looking at your insurance arrangements:-

· Use a local broker – Independent advice with service and support from a local office can save you time and money.

· Cheapest option – Buying a cheap policy can be costly. In the event of a claim you may discover that all your business needs have not been catered for.

· Don’t Withhold information - e.g. not declaring previous claims, or failing to declare work away from the premises or the use of heat or employees involved in height work. Insurance companies share information and the likelihood is that your insurer will find the information you hope to suppress. 

· Improve security e.g. by installing perimeter fencing, floodlights and alarms which will reduce your premium or make it easier to obtain alternative quotes.

· Improve Health & Safety measures ideally with expert advice – This will reduce your premium. (please see our link to AXA Business Builder in our Health & Safety page)

· Hazardous processes - Take steps to minimise risks. This will reduce premiums and /or make your business more attractive to a wider range of insurers.

· Higher Excess - Taking a higher excess in the event of a claim may well reduce your premium.

· Regularly review your cover – A local broker will ensure that your changing needs are monitored and catered for as your business grows.

· Seasonal considerations – If your business is seasonal a tailor made cover can be arranged to cater for your needs to ensure that you are not over insuring for some months of the year. Typically a monthly stock declaration basis can be arranged.

· Don’t change your insurance provider every year. Commercial Insurance costs can reduce when an insurer knows the history of the business it is insuring. Some insurers offer loyalty discounts and there are often hidden costs when changing markets. e.g. additional security requirements following a survey plus the time involved in completing new proposal forms and reviewing replacement covers. 

Running a successful business is about getting the best deal but you need to make sure the deal offers everything you are likely to need.

ppa-insurance are a registered Financial Services Authority (FSA) broker and using our services will ensure you get an insurance programme tailored for your needs at a competitive price.  

